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1HSĜLSRPtQHMWH�VL�GĜtYČMãt�YČFL�D�GiYQêPL�YČFPL�VH�QH]DEêYHMWH��
+OH��þLQtP�QRYRX�YČF�D�Xå�UDãt��FRå�WR�QHYtWH"�$QR��XþLQtP�Y�SXV�
WLQČ�FHVWX��Y�SXVWp�NUDMLQČ�ĜHN\��%XGH�PQH�FWtW�SROQt�]YČĜ��ãDNDOL�
D� SãWURVL�� QHERĢ� GiP� YRGX� Y� SXVWLQČ� D� ĜHN\� Y� SXVWp� NUDMLQČ��
DE\FK�GDO�StW�VYpPX�OLGX��VYpPX�Y\YROHQpPX��7HQ�OLG�MVHP�XWYR�
ĜLO�SUR�VHEH��EXGRX�Y\SUDYRYDW�PRML�FKYiOX� 

,]DMiã�������–���� 
 

0LOt�þWHQiĜL�PpKR�~YRGQtNX�� 
 
MVHP� UiG�� åH� MVWH� DQL� SR� GHYtWL� ~YRGQtFtFK� QH]WUDWLOL� QDGČML�� åH� E\FK�
VQDG�PRKO� QDSVDW� QČFR� VP\VOXSOQpKR�� 8MLãĢXML� YiV�� åH� FKFL� SViW� MHQ� 
R�WRP��FR�QiP�ĜtNi�%ĤK�� MLQDN�E\�QHVWiOR�]D� WR��DE\VWH�]WUiFHOL�VYĤM�
þDV� 
 0iPH�SĜHG�VHERX�WH[W�]�SURURND�,]DMiãH�D�Mi�ĜtNiP��åH�SURURN�
,]DMiã�MH�SURURNHP�SRY]EX]HQt��]NXV�VL�MHQ�SĜHþtVW�����–�����NDSLWROX��
NROLN�MHQRP�WDP�WRKR�MH��D�Y�~YRGQtP�WH[WX�PiPH�MHGQR�]�QLFK� 
 7R� MH� KH]Np�� DOH� EOtåt� VH� QiP� 9iQRFH�� WDN� SURþ� MiĜNX� QHStãX� 
R�QLFK"��$OH�SRþNHM��7RWR�MH�R�9iQRFtFK�� 
 %XGHPH� VL� SĜLSRPtQDW� QDUR]HQt� MHGQRKR� FKODSFH�� DOH� QH� MDNR�
E\OL� PLOLyQ\� MLQêFK�� DOH� -HåtãH� -� QČNG\� SĜHG� GYČPD� WLVtFL� OHW\� NGHVL� 
Y�%HWOpPČ��$�RWi]ND�]Qt��&R�WR�SUR�WHEH�]QDPHQi"� 
 7R�SUYQt��FR�MH�]GH�QDSViQR��MH��åH�VH�QHPXVtã�WUiSLW�WtP��FR�MVL�
QČNG\� XGČODO� QHER� FR� QČNGR� XGČODO� WREČ�� 1HSĜLSRPtQHMWH� VL� GĜtYČMãt�
YČFL��MH�WDG\�QČFR�QRYpKR��+OH��%ĤK�þLQt�QRYRX�YČF��Xå�UDãt��FRå�WR�QH�
YLGtã"�3ĜHG�GYČPD�WLVtFL�OHW\�WR�Y\UDãLOR��VWDOR�VH�QČFR�~åDVQpKR��6iP�
%ĤK� VHVWRXSLO� QD� QDãL� ]HP�D� VWDO� VH� þORYČNHP�� DE\� Y]DO� QD� VHEH� W\�
WYRMH�QHGRNRQDORVWL�D�]Op�YČFL��NWHUêPL�VL�QDY]iMHP�XEOLåXMHPH��$�%ĤK�
WL�ĜtNi��MH�QRYê�]DþiWHN��-HVWOL�MVL�FHOê�URN�þHNDO�QD�9iQRFH��MH�WR�WDG\��
�1HPXVHO�MVL�FHOê�URN�þHNDW��DOH�%ĤK�MH�WUSČOLYê��J��2Q�SĜLãHO��DE\�VHV�
QHWUiSLO� WtP�� FRV�XGČODO�QHER�QHXGČODO��DOH�DE\V�0X�Y\]QDO� VYp�YLQ\��
2Q�WL�MH�PRKO�RGSXVWLW�D�W\V�PRKO�]DþtW�]QRYX�� 
 3ĜLãHO��DE\�WX�WYRX�SXVWLQX�SURPČQLO��$E\�WL�Y�ERGČ��NG\�QD�WHEH�
YãHFKQR�SDGi��NG\�SĜHG�VHERX�QHYLGtã�åiGQRX�FHVWX�D�PRåQRVW��2Q�WX�
FHVWX�XGČODO��$�2Q�ML�XGČODO��-Håtã�ViP�ĜtNi��Ä-i�MVHP�WD�FHVWD«�³��-DQ�
��������-HVWOL�SĤMGHPH�RSUDYGX�SR�Qt��QHER�VL�QD�WR�EXGHPH�MHQ�KUiW��
]iOHåt�MHQRP�QD�QiV���$�MHVWOL�MVL�+R�SR]YDO�GR�VYpKR�VUGFH��2Q�SĜLãHO��
D�Xå�WČ�QHRSXVWt� 
 9iQRFH��-Håtã�VH�QDURGLO��8YČĜLO-OLV�WRPX��åH�VH�N�YĤOL�WREČ�-Håtã�
QDURGLO��L�]HPĜHO��SURWRåH�WDN�WR�MH���DE\V�PČO�YČþQê�åLYRW��RQ�L�WX�WYRX�
SXVWLQX� WDG\�QD�]HPL�SURPČQt�Y� ĜHN\��0RåQi�VH�FtWtã� ViP��PRåQi�VL�
ĜtNiã�� QHPiP� SUR� NRKR� åtW� QHER� QLNGR� VL�PČ� QHYãtPi�� QLNGR� QHYLGt�
PRX�EROHVW��QLNRPX�QHFK\EtP«��DOH� WR�QHQt�SUDYGD��FK\Etã��FK\Etã� L�
QiP��NG\å�V�QiPL�QHMVL���0\�þDVWR�þHNiPH��åH�%ĤK��QHER�QČNGR�MLQê��

ÒАЉϾЈйЅ 



VWUDQD�� 

SURVLQHF ÒАЉϾЈйЅ 

]PČQt� W\� RNROQRVWL� NROHP�� DOH� %ĤK� QHSRWĜHEXMH� ]PČQLW� RNROQRVWL�� %ĤK�
SRWĜHEXMH�� DE\V� 0X� GRYROLO� ]PČQLW� WHEH�� SDN� VH� ]PČQt� L� W\� RNROQRVWL��
.G\å�0X�WR�GRYROtã��WHEH�SURPČQt�Y�ĜHNX��SUR�MLQp��9tã��NDåGê�MVPH�SRYR�
ODQê�N� WRPX�� DE\FKRP�VH� VWDOL� ĜHNRX�SUR�QČNRKR� MLQpKR��$� MVPH-OL� WRX�
ĜHNRX��SXVWLQD�MH�SU\þ��2Q�VH�QDURGLO��DE\�]PČQLO�WYRX�SXVWLQX��.RPX�ML�
]PČQtã�W\" 
 'iOH�,]DMiã�ĜtNi��åH�SĜHG�1tP�SRNOHNQH��åH�+R�FWt��NDåGp�NROHQR��
3ĜL�-HåtãRYČ�QDUR]HQt�QHE\OR�PRF�OLGt��NWHĜt�SĜHG�1tP�SRNOHNOL��$�SĜHG�þtP�
ÄSRNOHNDMt³� OLGp� QD�9iQRFH� WHć"� 3ĜHG� þtP� ÄSRNOHNiã³� W\"� 3ĜHG� -HåtãHP��
MtGOHP��NRQ]XPHP"�1HER�GQ\�YROQD"�1HER�YiQRþQtP�SURJUDPHP"��«���$�
MDN�QiP�,]DMiã�ĜtNi��FWt�+R�ãDNDOL��SãWURVL�L�SROQt�]YČĜ��DOH�MHVWOL�KR�EXGHã�
FWtW�W\��]iOHåt�]DVH�MHQ�QD�WREČ�� 
 $�WRPX��NGR�+R�FWt��2Q�GiYi�StW��2Q�PX�GiYi�VP\VO�åLYRWD�D�2Q�
PX�XND]XMH�L�FtO��NDP�MGH��$�MGHã-OL�L�W\�SR�Wp�&HVWČ��FtO�MH�WL�R]QiPHQ� �
Ä$�%ĤK� VHWĜH� NDåGRX� VO]X� ]� MHMLFK� Rþt�� $� VPUWL� MLå� QHEXGH�� DQL� åDOX� DQL�
NĜLNX�DQL�EROHVWL�MLå�QHEXGH��QHERĢ�SUYQt�YČFL�SRPLQXO\�³��=M�������-Håtã�
VH�QDURGLO�MDNR�GtWČ��åLO�MDNR�PXå��]HPĜHO�MDNR�EHUiQHN�]D�QDãH�YLQ\��DOH�
SĜLMGH�VL�SUR�VYRMH�MDNR�NUiO���7DN�SĜHG�þtP�ÄSRNOHNiã³"� 
 -VPH�WDG\��DE\FKRP�OLGHP�R�1ČP�Y\SUDYRYDOL��9\SUDYRYDOL� OLGHP�
R�-HKR�FKYiOH��R�-HKR�GtOH��R�WRP��åH�2Q�SĜLSUDYLO�ĜHNX�åLYRWD�SUR�NDåGp�
KR�þORYČND��=GD�VL�Mt�OLGp�YH]PRX�QHER�QHFKDMt�9iQRFH�]DVH�RGHMtW��]iOHåt�
MHQRP�QD�QLFK��1D�NDåGpP�]�QiV� 
 
+H]Nê�SĜHGYiQRþQt�L�YiQRþQt�þDV�D�1(1(&+�7<�9È12&(�2'(-Ë7��J 
 

-LUND 
 
 
 
 
 

2KODV\�]H�VHWNiQt�VWDUãRYVWYD�Y OLVWRSDGX 
 

· 6HãOL�MVPH�VH�YãLFKQL�VWDUãt�D�QD�~YRG�VH�VSROHþQČ�PRGOLOL 
 

· =KRGQRWLOL�MVPH�&HVWRPiQLL�EU��0DOpKR��NWHUê�QiP�SURPtWDO�D�Y\�
SUiYČO�R�VYêFK�FHVWiFK�SR�0DOp�$VLL��7XUHFNR���NGH�ÄãHO³�SR�VWR�
SiFK�DSRãWROD�3DYOD��%\OR�WR�SRXWDYp��DOH�QiYãWČYQRVW�E\OD�QLåãt��
3ĜtãWČ�E\FKRP�SĜtSDGQČ�QDEtGOL�L�RNROQtP�VERUĤP�VH�WpWR�DNFH�]~�
þDVWQLW�� 

2ЂІϻЍГ�ДϿ�ЍЎϻЌўЉАЍЎАϻ 
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· 'LVNXWRYDOL�MVPH�R�WRP��MDNêP�]SĤVREHP�YpVW�NH�þOHQVWYt�UHVS��
Y\VYČWOLW�]iMHPFĤP�R�þOHQVWYt�YH�VERUX��FR�WR�]QDPHQi�D�VH]QiPLW�
MH�V EDSWLVWLFNêPL�]iVDGDPL� 

 

· 1DSOiQRYDOL�MVPH�PČVtF�SURVLQHF��%XGH�WR�QDELWê�PČVtF�–�$GYHQWQt�
NRQFHUW��9iQRFH��3ĤOQRþQt�ERKRVOXåED��äLYê�EHWOpP�DM��9tFH�
Y SĜHKOHGX�DNFt� 

 

· 3RGHSVDOL�MVPH�]iSLV\�] SČWL�SĜHGFKR]tFK�VHWNiQt� 
 

· 6HWNiQt�XNRQþLO�PRGOLWERX�EU��ND]DWHO�-��âLPHN� 
 
=DSVDO� 

-LĜt�-tUD 
 
 
 
 
 
 
 

6\QRYp� 
 
-HGHQ�þORYČN�PČO�SČW�V\QĤ��3ĜLãHO�N�SUYQtPX�D�ĜHNO��Ä6\QX�MGL�GQHV�SUD�
FRYDW�QD�Pp�SROH�³�2Q�RGSRYČGČO�� � Ä1HFKFL�³� $OH� SRWRP� WRKR� OLWRYDO� D�
ãHO�� 
 3ĜLãHO�N�GUXKpPX�D�ĜHNO�WRWpå��2Q�RGSRYČGČO���Ä$QR�RWþH�³�DOH�QH�
ãHO�� 
 7ĜHWt� V\Q�E\O� OtQê�D� VSDO��2WHF�KR�SUREXGLO� D� ĜHNO�PX�� Ä6\QX�� MGL�
GQHV� SUDFRYDW� QD�Pp� SROH�³� 2Q� YVWDO� D� ]DþDO� OLEČ�POXYLW� R� VYpP� RWFL���
Ä2WþH��WREČ�WR�GQHV�VOXãt��Y\SDGiã�WDN�PODGČ��1LNGR�E\�QHĜHNO�VSUiYQČ��
NROLN�MH�WL�OHW��+OH�VORåLO�MVHP�QD�WYRX�RVODYX�QRYRX�StVHĖ��&KFHã��]D]St�
YiP�WL�ML"�1HER�YþHUD�MVHP�VORåLO�NUiVQRX�EiVHĖ��0RKX�WL�ML�UHFLWRYDW"³�$�
QHãHO�� 
 2WHF� ãHO� ]D� þWYUWêP� V\QHP�� %\O� KRGQČ� SUDFRYLWê�� =URYQD� VWDYČO��
GĤP��2WHF�ĜHNO�VYpPX�V\QRYL��Ä6\QX�PĤM��W\�SĜHFH�QHMVL�VWDYDĜ��Y\VWX�
GRYDO�MVL�]HPČGČONX�D�PČO�MVL�YêERUQê�SURVSČFK��-GL�SURVtP�QD�Pp�SROH�D�
SUDFXM�WDP�³�2GSRYČGČO�PX��ÄýL�QHYLGtã��NROLN�PiP�SUiFH"�7HQ�GĤP�VWD�
YtP�WDN\�SUR�WHEH��1DG�YVWXSQtP�SRUWiOHP�EXGH�Qiã�URGLQQê�HUE��-LVWČ�
VH�WL�EXGH�OtELW��1HPRKX�MtW�QD�SROH�³�2WHF�QD�WR��Ä6\QX�PĤM��VWDYDĜLQČ�
PRF�QHUR]XPtã��+OH�GR�EHWRQX�Y�]iNODGHFK�MVL�GDO�PiOR�FHPHQWX�D�FLKO\�
MVRX�VSRMHQp�QČMDNRX�VPČVt�D�]Gi�VH��åH�MH�WR�MHQ�StVHN�D�YRGD��&K\Et�
GRVWDWHN�SRMLYD��$�QDYtF�VWDYtã�QD�StVNX��7D�VWDYED�WL�VSDGQH�³��Ä$OH�RW�

2ЂІϻЍГ 
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þH��W\�MVL�Xå�VWDUê�D�QHUR]XPtã�PRGHUQtP�WHFKQRORJLtP�³�1HãHO�QD�SROH��
D�QHå�GRVWDYČO�VWĜHFKX��GĤP�VH�UR]SDGO�� 
 ,� SĜLEČKO� SiWê� V\Q�� Ä2WþH�� Mi� UiG�SĤMGX�SUDFRYDW�QD�SROH�³� Ä1H��
QHFKRć�PĤM�V\QX�³�RGSRYČGČO�RWHF��Ä7\�MVL�XPČOHF��0DOXMHã�KH]Np�REUD�
]\� D� VRFKDĜLQD� WL� MGH� VNYČOH�� 'RGČOHM� WX� VRFKX� SUR� ERKDWpKR� NXSFH�� 
QD�NWHUp�SUDFXMHã��$Ģ�VL�QČFR�Y\GČOiã�³��Ä7R�SRþNi�³�RGSRYČGČO�SiWê�V\Q��
D�EČåHO�QD�SROH�� �3UDFRYDO�QD�SROL��$�NG\å�VH�RWHF�SRGtYDO��KOH�Y�RELOt�
E\O\�NUiVQp�REUD]FH��.HĜH�D�VWURP\�XSUDYLO�QD�UĤ]Qp�OLGVNp�L�]YtĜHFt�SR�
VWDY\��6RFKX�SUR�ERKDWpKR�NXSFH�QHVWLKO�GRGČODW�Y�GRPOXYHQpP�WHUPt�
QX�� 
 .WHUê� ]� WČFKWR� V\QĤ� Y\NRQDO� YĤOL� RWFRYX"� -LVWČ�� SUYQt� V\Q� VSOQLO�
YĤOL�RWFRYX��=Gi�VH��åH�L�SiWê�V\Q��YåG\Ģ�SUDFRYDO�QD�SROL�L�Y�VDGX��1R��
YĤOL�RWFRYX�QHQDSOQLO�KQHG�GYDNUiW��'ČODO�WR��FR�QHPČO�D�QHXPČO��=SĤ�
VRELO�ãNRGX�QD�SROL�L�Y�VDGX��1DRSDN�VRFKX�SUR�ERKDWpKR�NXSFH��SĜiO�VL�
WR�RWHF��QHGRGČODO�D�SĜLãHO�R�YêGČOHN��0W������-���� 
 

âWHIDQ�+�� 
 
 
 
 

.DåGê�QRYê�RNDPåLN�MH�QRYRX�SĜtOHåLWRV�
Wt« 
 
.DåGê�QRYê�GHQ��NDåGê�QRYê�URN��NDåGê�QRYê�ãNROQt�URN«�MVRX�SUR�QiV�
QRYRX� SĜtOHåLWRVWt� D� PLORVWt�� 9åG\� ]DþtQiPH� VYRX� åLYRWQt� SRXĢ� MDNRE\�
QDQRYR�� 5iQ\� D� ML]Y\� ] PLQXORVWL� VLFH�PRKRX� SRĜiG� EROHW�� DOH� SĜHVWR�
]ĤVWDO\�YH�YþHUHMãNX��1DXþPH�VH�YQtPDW�NDåGê�QRYê�þDVRYê�~VHN��NDå�
Gp�QRYp�ÄWDG\�D�WHć³�MDNR�QHRSDNRYDWHOQê�GDU�D QRYRX�SĜtOHåLWRVW� 
 0OXYLO�MVHP�V OLGPL��NWHĜt�VH�X]GUDYLOL�] UDNRYLQ\��D YãLFKQL�GR�MHG�
QRKR�ĜtNDOL��åH�åLYRW�SR�QHPRFL�MH�SUR�QČ�~SOQČ�MLQê�QHå�SĜHGWtP��5iQR�
YVWiYDMt�V SRGČNRYiQtP�D Y\FKXWQiYDMt�VL�NDåGRX�PLQXWX�VYpKR�åLYRWD��
1HVWUHVXMt�VH�WDN�MDNR�SĜHGWtP��9QtPDMt�NDåGê�GHQ�V KOXERNRX�YGČþQRVWt�
D�MDNR�QHNRQHþQê�GDU� 
 .DåGp�QRYp�UiQR�Pi�SUR�QiV�Y]iFQê�UR]PČU�–�PĤåHPH�VH�YåG\�
QRYČ� UR]KRGQRXW� SURåtW� KR� FHOê� V %RKHP�� 'êFKDW� V %RKHP�� NUiþHW�
V %RKHP��RVODYRYDW�%RKD�YH�YãHP��FR�GČOiPH��.DåGê�QRYê�GHQ��NDåGp�
QRYp� WDG\� D� WHć� MH� SUR� QiV� QHRSDNRYDWHOQRX� SĜtOHåLWRVWt� EêW� QRYČ�
V %RKHP�D�åtW�MDNR�GtWČ�%Råt� 
 3ĜtWRPQê�RNDPåLN�MH�WtP�QHMGĤOHåLWČMãtP�þDVHP�Y OLGVNpP�åLYRWČ��
-HGLQČ�SĜtWRPQRVW�QiP�RGNUêYi�D QDEt]t�WR�QHMSRGVWDWQČMãt��0ĤåHPH-OL�
QČFR� ]PČQLW�� SDN� MHGLQČ� Y SĜtWRPQRVWL�� 9 SĜtWRPQpP� RNDPåLNX�� 
WDG\�D WHć��9 SĜtWRPQRVWL�VL�WYRĜtPH�EXGRXFQRVW�D NRQ]XPXMHPH�SORG\�
PLQXORVWL� 

.�ДϻЇГўІϿЈй 
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-HVWOLåH� FKFHPH�Y QDãHP�åLYRWČ�QČFR� ]PČQLW�� åLMPH� WDG\�D� WHć��%XćPH�
V %RKHP�WDG\�D�WHć��RWHYĜPH�VH�%RKX�Y��NDåGpP��WDG\�D�WHć��ýDV�WRWLå�
SO\QH� MDNR� ĜHND�D FR�VH� MHGQRX�VWDQH�� VH� MLå�QLNG\�QHYUiWt��0RPHQWiOQt�
PRåQRVW�RWHYĜtW�VH�%RKX��Y\NRQDW�QČFR�GREUpKR�VH�MLå�QLNG\�QHEXGH�RSD�
NRYDW� 
 
3ĜtWRPQê�RNDPåLN 
MH�WtP�QHMGĤOHåLWČMãtP�þDVHP 
Y OLGVNpP�åLYRWČ� 
0ĤåHPH-OL�WRWLå�QČFR�]PČQLW� 
SDN�MHGLQČ�Y SĜtWRPQRVWL� 
 

=�NQLK\�-XUDMH�'RYDOD��&KUiP�XSURVWĜHG�WUåLãWČ 
3UR�=SUDYRGDM�GRGDOD�0DUWLQD�0DW\VRYi 

 
 
 
 
 

0RWLYDþQt�YtNHQG�SUR�PDQåHOVNp�SiU\� 
 
 9H� GQHFK� ��� -������� ����� MVPH� VH� Mi� D� %RKRXã�� D� WDNp�PDQåHOp�
-tURYL� � ]~þDVWQLOL� YtNHQGX� SUR�PDQåHOH� V� Qi]YHP�1D� FHVWČ� N� OHSãtPX� -�
0RGXO� ,�� NWHUê� VH� WHQWRNUiW� SRĜiGDO� YH�6WDUêFK�6SODYHFK� Y� KRWHOX� %H]�
GČ]�  
 =�GĤYRGX�%RKRXãRY\�SUiFH� MVPH�PRKOL�GRUD]LW�Då�Y�VRERWX� UiQR��
URYQRX� QD� VQtGDQL�� DOH� L� WDN� WR� SUR� QiV� E\O� ~åDVQê� þDV� VWUiYHQê� MHGHQ� 
V�GUXKêP�EH]�YHãNHUêFK�UXãLYêFK�HOHPHQWĤ�  
 ÒþDVWQLOR� VH� FHONHP���PDQåHOVNêFK� SiUĤ� D� SRĜiGDMtFt� WêP�E\O\� ��
PDQåHOVNp� SiU\�� PDQåHOp� äLWQt� D� +RUiþNRYL� D� EU�� 0LODQ� .HUQ�� NWHUê� 
]H�]GUDYRWQtFK�GĤYRGĤ�PDQåHON\�GRUD]LO�ViP� 
 3UREtUDOD�VH�WpPDWD�QDSĜ��,QWLPLWD�-�GĤYČUQt�SĜiWHOp��&R�YH�VNXWHþ�
QRVWL� MHGHQ�RG�GUXKpKR�SRWĜHEXMHPH��.G\å�SRKiU�SĜHWHþH��$E\�PDQåHO�
VWYt�QHEROHOR�-�X]GUDYHQt�]UDQČQt��.�Y\XþRYiQt�NDåGê�SiU�REGUåHO�VWXGLMQt�
SĜtUXþNX��YH�NWHUp�E\OD�L�UĤ]Qi�FYLþHQt�D�LOXVWUDþQt�SĜtEČK\�]H�åLYRWD��%\OL�
MVPH�YHGHQL�N�WRPX��DE\FKRP�VL�XGČODOL�W]Y��,QYHQWXUX�PDQåHOVNp�LQWLPL�
W\�� D� WR� Y� URYLQČ� I\]LFNp�� GXãHYQt� L� GXFKRYQt�� 1LF� VH� QHVGtOHOR� YHĜHMQČ��
SRX]H�PH]L�PDQåHOL� 
 3RWRP�MVPH�NDåGê�]D�VHEH�Y\SOĖRYDOL��MDNp�SURMHY\�OiVN\�SRWĜHEX�
MHPH�P\�D�MDNp�VL�P\VOtPH��åH�SRWĜHEXMH�Qiã�SDUWQHU��%\OR�]DMtPDYp�VL�WR�
SDN�SRURYQiYDW�D�]MLãĢRYDW��MDN�YLGtPH�WRKR�GUXKpKR�D�MDN�RQ�YLGt�QiV��1D�
SĜtEČ]tFK�]H�åLYRWD�MVHP�VL�XYČGRPLOD��åH�SĜL�NRQIOLNWX�QHER�QHGRUR]XPČ�
Qt�QHMHQ�Mi�SURåtYiP�QČMDNp�HPRFH��NWHUp�PČ�NROLNUiW�SĜHPiKDMt��DOH�WD�
Np� WHQ� GUXKê� QČFR� SURåtYi� D� Mi� VH� PRKX� XþLW� PX� UR]XPČW�� 6SROHþQČ� 
V�RVWDWQtPL� MVPH�SRYtGDOL�R� WRP�� MDN�E\FKRP�SRUDGLOL�SiUĤP�XYHGHQêP� 
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Y�SĜtEČ]tFK��D�MDN�P\VOtPH��åH�VH�FtWt��%\OR�WR�]DMtPDYp��9�NDåGpP�Y\X�
þRYiQt�E\OR� L� VORYR�]�%LEOH��NWHUp�KRYRĜt� N�GDQpPX� WpPDWX�� -H� WR�%Råt�
YĤOH��DE\FKRP�E\OL�VSROX��QH�DE\FKRP�VH�UR]FKi]HOL��%ĤK�MH�QDãt�SRPRFt�
D�FKFH�QiV�YpVW��QHMVPH�QD�WR�VDPL� 
 3R�NDåGp�OHNFL�MVPH�PČOL�W]Y��ýDV�SUR�VEOtåHQt��NG\�MVPH�VL�QD�SR�
NRML�VSROX�VDPL�PRKOL�SRYtGDW�R�SUREUDQpP�WpPDWX�D�þDVWR�QiV�WR�YHGOR�
NH�VSROHþQp�PRGOLWEČ�]D�Qiã�Y]WDK�D�SURVEiP�]D�RGSXãWČQt�L�N�VDPRWQp�
PX�RGSXãWČQt��EH]�QČKRå�RSUDYGX�QHO]H�åtW��� 
 -DN�MVPH�WR�V�%RKRXãNHP�SURåLOL��E\OR�WR�SUR�QiV�YHOLFH�FHQQp�D�
RERKDFXMtFt��0RKOL�MVPH�YLGČW��åH�MH�QRUPiOQt��åH�Y�PDQåHOVWYt�QDUiåtPH�
QD�Y]iMHPQp�RGOLãQRVWL��äH�MH�WX�QDGČMH��SUREOpP\�VH�GDMt�ĜHãLW��QHPXVt�
PH�WR�KQHG�Y]GiYDW��NOHVDW�QD�P\VOL��DOH�ERMRYDW�]D�Qiã�Y]WDK�  
 1D�YãH�E\O�GRVWDWHN�þDVX��QD�SĜHPêãOHQt��SURFKi]N\�SR�RNROt�0i�
FKRYD�MH]HUD�L�RGSRþLQHN��%\OR�R�QiV�~åDVQČ�SRVWDUiQR�L�FR�VH�WêNi�MtG�
OD��SĜtMHPQpKR�SURVWĜHGt��2FHĖXML�X�RUJDQL]DþQtKR�WêPX��åH�VH�YČQRYDOL�L�
WDNRYêP�GHWDLOĤP� MDNR�E\O\�QD�GYHĜtFK�SRNRMH�MPHQRYN\�V�XYtWiQtP�D� 
Y�XþHEQČ�QD� VWROHFK� NHUDPLFNi� VUGtþND�� Y� NWHUêFK� NDåGê�GHQ�E\O\� SUR�
QiV�QDFK\VWDQp�PDOp�þRNROiGN\� 
 &KWČOD� E\FK� SRY]EXGLW� RVWDWQt� PDQåHOVNp� SiU\� Y� QDãHP� VERUX��
NG\å�EXGH�WD�PRåQRVW��MHćWH�QD�WDNRYê�YtNHQG��VWRMt�WR�]D�WR�D�XUþLWČ�WR�
Yiã�Y]WDK�RERKDWt� 
 5iGL� E\FKRP� VH� ]~þDVWQLOL� L� 0RGXOX� ,,�� NWHUê� VH� NRQi� Y� EĜH]QX�
SĜtãWtKR�URNX�QD�0RUDYČ��0RF�E\FK�VL�WR�SĜiOD� 
 
=D�QiV�RED� 

0DUWLQD��-� 
 
 
 

&HVWD�Y]KĤUX�EêYi�QDPiKDYi 
 
3R�/XåLFNp�VHGPLþFH� MH�SRWĜHED�YåG\�XNOLGLW� L�QD�YUFKROHFK�-�VWRMDQ\�V�
UD]tWN\��NWHUp�GRVYČGþXMt�� åH�ãODSHU�QD�YUFKROX�RSUDYGX�E\O��$� WDN�QiV�
7RP�SR]YDO�QD�YêOHW��9\UD]LOL� MVPH�YH�þW\ĜHFK�—�7RP��'DYLG��Mi�D�0D�
UXãND�� 1DãtP� FtOHP� E\O� 2UWHO� D� SDN� %UQLãĢiN�� $QL� QD� MHGQRP� YUFKROX�
MVHP�MHãWČ�QHE\OD��DOH�Y]KOHGHP�N�WČVWX�QD�YHN\�Y�GRPiFt�SHNiUQČ�MVHP�
VL�ĜHNOD��åH�VL�WR�]NUiWtP��GiP�MHQ�MHGHQ�YUFKRO�D�SDN�VH�SĤMGX�YČQRYDW�
SHþHQt� 
 'RUD]LOL�MVPH�SRG�2UWHO�D�Mi�V�FKXWt�Y\UD]LOD�Y]KĤUX��9ČGČOD�MVHP��
åH� Då� WR� ]DþQH� VWRXSDW�� EXGX� SRVOHGQt�� WDN� MVHP� ]YROLOD� Ui]Qp� WHPSR��
DE\FK�VL�FKYtOL�XåLOD�SUYQt�SR]LFL�� 
 3DN� WR� SĜLãOR� D� Mi� ]DþDOD� SRVWXSQČ� YtF� D� YtF� ]DRVWiYDW��'ORXKRX�
GREX�MVHP�VH�SĜHVYČGþRYDOD��åH�MHãWČ�QH]DVWDYtP��DE\FK�VH�Y\GêFKDOD��
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åH�PXVtP�XGUåRYDW� WHPSR��3DN�DOH�SĜLãOR�SUYQt� Y\GêFKiQt��D�SDN�Xå�
MVHP�RGSRþtYDOD�YåG\�SR�SiU�NURFtFK��9�GXFKX�MVHP�VL�ĜtNDOD��Ä-HãWČåH�
MVHP�QD�/XåLFNp�VHGPLþFH�MHQ�Y��NXFK\QL��7R�SĜHYêãHQt�X�QiV�QD�GYRĜH�
GR�NRSFH�D�Y�NXOWXUiNX�GR�SUYQt�SDWUD�MHãWČ�]YOiGiP�³ 
 3DN�Xå�PČ� NURPČ� VLO� D� GHFKX�RSRXãWČO� L� KXPRU�D� YUFKRO� VWiOH� 
Y�QHGRKOHGQX��Ä9\NDãOL�VH�QD�WR��3URþ�VH�WUiStã"�6WRMt� WL� WR�]D�WR"���³��
Ä$OH� Mi�VH�FKFL�SRGtYDW�QD�YUFKRO��$VSRĖ�MHGQRX��.G\å�Xå�MVHP�GRãOD�
WDN�GDOHNR«³��7R�Xå�MVHP�ãOD�MHQ�PHFKDQLFN\��NDåGê�NURN�E\O�KUR]Qi�
GĜLQD�D�VSRXVWD�ODSiQt�SR�GHFKX� 
 $�SDN�MVHP�VL�XYČGRPLOD�� MDN�MH�WRPX�YãHPX�SRGREQê�PĤM�åL�
YRW��$VL�MVWH�VL�YãLPOL��åH�WHć�Y�SRGVWDWČ�QHNiåX��Xå�MVHP�VO\ãHOD�L�GR�
WD]�� MHVWOL�PL� WR� -LUND�QH]DNi]DO� -� WR� WHG\�QH� �-��� D�QHMVHP�DQL�PRF�
DNWLYQt�Y�MLQêFK�VERURYêFK�DNWLYLWiFK��NURPČ�VNXSLQHN��0XVtP�VH�SĜL�
]QDW��GRãHO�PL�GHFK�L�VtO\�D�NDåGê�ÄNURN³�MH�GČVQi�GĜLQD��$OH�QHFKFL�WR�
Y]GiW��6QDåtP�VH�MtW�GiO��PRåQi�WURFKX�PHFKDQLFN\��D�þHNiP�QD�%RKD��
3URWRåH�WL��NGR�RþHNiYDMt�QD�+RVSRGLQD��QDEêYDMt�QRYp�VtO\��,]���������
'RXIiP��åH�EU]\�SĜLMGH�YUFKRO�D�SDN�FHVWD�GROĤ��NWHUi�MH�RSURWL�FHVWČ�
Y]KĤUX�RGSRþLQNRYi��SUR�PQH�SĜtMHPQi� 
 7HQ� GHQ� MVHP� QD� YUFKRO� 2UWHOX� RSUDYGX� GRãOD�� 'RãOD� MVHP� VH�
VO]DPL�Y�RþtFK�]�Y\þHUSiQt��DOH�L�]�UDGRVWL�QDG�%Råt�SĜtWRPQRVWt��SURWR�
åH�VH�PL�KUR]QČ�XOHYLOR��NG\å�MVHP�SRFKRSLOD��FR�Y�GXFKRYQtP�åLYRWČ�
SURåtYiP��0i�YtUD�D�QDGČMH�E\O\�SRY]EX]HQ\��D�WDN�MVHP�QDNRQHF��E\Ģ�
VH�VWHMQêPL�SUREOpP\��Y\ãOD�L�%UQLãĢiN��-HQ�WR�XWUSHQt�E\OR�NUDWãt��SUR�
WRåH�%UQLãĢiN�MH�QLåãt��DOH�L�SURWR��åH�MVPH�Y\MHOL�DXWHP�EOtåH�N�YUFKROX� 
 3ĜL�FHVWČ��Y]KĤUX�SURVWČ�þORYČNX�PRKRX�QČNG\�GRMtW�VtO\��'ĤOHåL�
Wp�MH�WR�QHY]GDW��7DP�QDKRĜH�WR�VWRMt�]D�WR� 
 
9DãH�VHVWUD�Y�.ULVWX 

0DUWLQD 
 
 
 

 
 
 

 
 

3ĜHGSODWQp�þDVRSLVĤ�QD�URN������ 
äLYRW�YtU\������-�NV��SĜL�VSROHþQpP�RGEČUX� 
5R]VpYDþ������-�NV��SĜL�VSROHþQpP�RGEČUX� 
 
3ĜHGSODWQp�Y\EtUi�QHMGpOH�GR�SRORYLQ\�OHGQD������VHVWUD�5ĤåHQD�.X�
FRYi� 
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%RE�*RII��/iVND�NRQDMtFt 
������������]FHOD�QHXYČĜLWHOQê�åLYRW�Y RE\þHMQpP�VYČWČ� 
 
9 WpWR�NQL]H�VH�GRþWHWH�R�ĜDGČ�GREURGUXåVWYt�-�QČNG\�PDOêFK��QČNG\�
YHONêFK��-VRX�~åDVQi��SURWRåH�%RE�PLOXMH�OLGL�MDNRXVL�SĜLUR]HQRX�VL�
ORX��-HKR�OiVND�MH�MDNR�YtWU�QHER�YOQ\�RFHiQX��%RE�]Qi�%RKD�D�VNU]H�
QČM�SURXGt�%Råt�OiVND�N�OLGHP��3ĜL�þWHQt�SĜtKRG�]H�åLYRWD�%RED�VH�QČ�
þHPX�SĜLXþtWH�D�PQRKRNUiW�L�]DVPČMHWH��-HKR�OiVND�MH�Y\QDOp]DYi�D�
NRQDMtFt�� 

+DQD�3LQNQHURYi��67ě('29ċ.�PpKR�åLYRWD� 
 
$XWRUND�SR]QiYi�QD�YODVWQt�NĤåL�NUL]L�VWĜHGQtKR�YČNX��&KiSH�ML�MDNR�
Yê]YX��MDNR�SĜtOHåLWRVW�REMHYLW�VHEH�VDPD��.G\å�YVWXSXMHPH�GR�GDOãt�
åLYRWQt�HWDS\��REY\NOH�SURåtYiPH�REDYX�] WRKR��FR�QiV�þHNi��ýDVWR�
VH� V XUþLWRX� QRVWDOJLt� RKOtåtPH� ]SČW� D� ]iURYHĖ� VH� SWiPH�� &R� EXGH�
GiO��MDN�WR�]YOiGQX"�2GSRYČGL�Y\YČUDMt�] NDåGRGHQQtKR�åLYRWD��.QLKD�
REOtEHQp�DXWRUN\�MH�SOQi�YWLSQêFK�SRVWĜHKĤ�D�MLVWČ�Pi�FR�ĜtFL�YãHP��
NGR�WXWR�Ii]L�åLYRWD�SURåtYDMt�QHER�VH�QD�QL�FKWČMt�DOHVSRĖ�WURFKX�SĜL�
SUDYLW� 
 
.DUROLQD�5XV]��3URURNĤY�V\Q 
.QLKD� Y\SUiYt� QDStQDYê� SĜtEČK� FKODSFH� &KDQLHOD� RGHKUiYDMtFt� VH�
Y GREČ� SURURND� (OLMiãH� D� NUiORYQ\� -H]iEHO\�� 6OHGXMH� RVXG\�PQRKD�
RE\þHMQêFK� OLGt�� NWHĜt� SR]QDOL�� åH� SUDYê� VP\VO� åLYRWD� L� SRPRF�
Y WČåNêFK�VLWXDFtFK�PĤåH�SĜLQpVW�MHGLQČ�%ĤK� 
.QLKD�SUR�GČWL�D�POiGHå��DOH�QHMHQ�SUR�QČ� 

��������������������������������������������������������������������������������������������������������������
5ĤåHQD�.XFRYi 

 
 
 

 
 
 
 

1ČNROLN�LQIRUPDFt�R�7:5���7UDQV�:RUOG�
5DGLR� 
 
7:5� SĜLQiãt� HYDQJHOLXP�� FRå� MH� GREUi� ]SUiYD� R� YČþQpP� åLYRWČ�
V %RKHP�D�VRXþDVQČ�]SUiYD�R�YČþQpP�SRVPUWQpP�WUiSHQt�Y SĜtSDGČ�
RGPtWQXWt�HYDQJHOLD� 
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 9 HYDQJHOLX� MH� SRSViQD�PRåQRVW� RVREQtKR� Y]WDKX� V %RKHP� D�
RGSXãWČQt�KĜtFKĤ�VNU]H�-HKR�6\QD��3iQD�-HåtãH�.ULVWD� 
 . ãtĜHQt�HYDQJHOLD�XUþLO�3iQ�-Håtã�FtUNHY��MHMtå�KODYRX�MH�2Q�ViP�
D�NWHURX�WYRĜt�MHGQRWOLYFL��NWHĜt�VH�VWDOL�NĜHVĢDQ\�WtP��åH�SĜLMDOL�PLORVW�D�
RGSXãWČQt�KĜtFKĤ�YtURX�Y 3iQD�-HåtãH�.ULVWD� 
 7UDQV�:RUOG�5DGLR�MH�QiVWURMHP�FtUNYH�.ULVWRY\��ýHVNi�UHGDNFH�
7:5� MH� QiURGQtP� SDUWQHUHP� VWHMQRMPHQQp� FHORVYČWRYp� RUJDQL]DFH��
9 ýHVNp�UHSXEOLFH�PiPH�SUDFRYLãWČ�Y %UQČ��NGH�SĜLSUDYXMHPH�UR]KOD�
VRYê�SURJUDP�SUR�VWDQLFL�5iGLR����7DWR�VWDQLFH�Y\VtOi�GHQQČ�SURVWĜHG�
QLFWYtP�VDWHOLWX��LQWHUQHWX�D�NDEHORYêFK�UR]YRGĤ��3ĜLSUDYXMH�WDNp�SUR�
JUDP\�SUR�5DGLR�3URJODV��0ĤåHWH�QiV�VOHGRYDW�QD�ZHEX�ZZZ�WZU�F]��
NGH� QDMGHWH� DUFKLY� RGY\VtODQêFK� SRĜDGĤ�� QD� IDFHERRNRYpP� SURILOX�
5iGLD���D�LQVWDJUDPX�UDGLR��FHVN\�� 
 
�3ĜHY]DWR�] $17e1<�-�=SUDYRGDMH�7:5�Y ý5�D�]NUiFHQR�� 
 
=SUDYRGDM� $17e1$� MH�PRåQR� VL� ]DSĤMþLW� Y SĜHGViOt� QDãt�PRGOLWHEQ\��
WDNWpå�SURJUDP�Y\VtOiQt�7:5��=DþtQDMt�GORXKp�SRG]LPQt�D�]LPQt�YHþH�
U\�-�MH�þDV�]DSRVORXFKDW�VH�GR�åLYRWQtFK�SĜtEČKĤ�NĜHVĢDQĤ��NUDWãtFK�þL�
GHOãtFK� ~YDK� ]H� 6ORYD� %RåtKR�� SUDYLGHOQpKR� YêNODGX� %LEOH�� NĜHVĢDQ�
VNêFK�]SUiY�DWG��DWG� 
 
9ĜHOH�GRSRUXþXML���������� 

���������������������������5ĤåHQD�.XFRYi 
 
 
 
 
 
 
Ä,�SRURGLOD�VYpKR�V\QD��WRKR�SUYRUR]HQpKR��]DYLQXOD�KR�GR�SOHQHN�D�
SRORåLOD�GR�MHVOt��SURWRåH�SUR�QČ�QHE\OR�PtVWR�Y ~WXONX�SUR�SRFHVWQp�³ 

/XNiã������-�%LEOH��6WXGLMQt�SĜHNODG 
 

����-��%DWHOND���1HPČOL�PtVWD� 
%\OR�WR�GiYQR"�$QHER�GQHV" 
%\OR�WR�GDOHNR"�ýL�X�QiV�NGHV" 
=HSWHM�VH�VYpKR�VYČGRPt� 
.GHåH�WR�SUR�.ULVWD�QHPČOL�PtVWD"� 
%\OL�WR�OLGp�MDNR�P\� 
��7R�Mi�D�W\�MVPH�]DYĜHOL� 
��NG\å�X�GYHĜt�VUGFt�QDãLFK�VWiO� 
��WR�Mi�D�W\�MVPH�QHFKWČOL� 
��E\�YVWRXSLO�GiO� 

9ЕЈЉϽϿ 
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7R�MVPH�P\��NWHĜt�þHNiPH 
YåG\�RGMLQXG�VSiVX 
D�SUR�QČM�WDNp�QHPiPH� 
NRXVtþHN�PtVWD��þDVX� 
��9ãDN�KOH��2Q�]DVH�VWRMt�X�GYHĜt 
��D�YROi��SURVt��2WHYĜL� 
��1Xå�RWHYĜL�D�SĜLMPL�MHM� 
��RWHYĜL�U\FKOH��QHYiKHM� 
��QHå�RGHMGH��QHå�SĤMGH�GiO�-� 
��SURWRåH�W\V�KR�QHSĜLMDO� 

3UR�=SUDYRGDM�GRGDOD�5ĤåHQD�.XFRYi 

 
 

7DG\�MH�OiVND��7DG\�VH�GtYHM 
=GHQČN�$��(PLQJHU� 
 
-H�SRGYHþHU��9UDFtP�VH�GRPĤ�]�F\NOLVWLFNpKR�WUpQLQNX��6OXQHþQê�GHQ�
VH�QDNXSLO�GR�PRGUêFK�PUDNĤ�SOXMtFtFK�Qt]NR�QDG�NUDMLQRX��&HOi�]HP�
]iĜt�PRGĜH�MDNR�+YČ]GQi�QRF�RG�9LQFHQWD�YDQ�*RJKD��9�PtVWHFK��NGH�
VH�SUREOHVNXMtFt�PRGUp�SDSUVN\�GRWNO\�RNUDMH�PČVWD��MVHP�VL�SĜLSDGDO�
MDNR�QD�QiGYRĜt�0RGUp�PHãLW\�Y�,QVWDQEXOX��0RåQi�åH�WDP��YH�Y\KĜi�
WêFK�GRPHFK��NGH�VH�PLOXMt�D�XVtQDMt�OLGp��VH�Y�MHMLFK�QČ]H�]UDþt�PRGUp�
REGREt� MDNR� ]� 3LFDVVRYêFK� REUD]Ĥ�� .UiVQi� QDKi� åHQD� VH� VHSQXWêPL�
YODV\� VH�P\MH��1D� VWROH� Yi]D� V� NYČWLQDPL�� 5R]HVWODQi� SRVWHO�� 7LFKR��
+ODGLYp�VYČWOR��.OLG� 
 1HMVHP�PDOtĜ��DE\FK� L� MHQ�]ORPHN� Wp� LPSUHVH�RWLVNO�QD�SOiWQR��
'HVtWN\�YDOpUĤ�PRGUp�D�YãH�WDN�GRNRQDOH�EOt]NR�RþtP��åH�MVHP�VL�SĜL�
SDGDO��åH�VL�GR�WČFK�PUDNĤ�PRKX�ViKQRXW��6UGFH�MH�YH�]ORPNX�YWHĜLQ\�
QDSOQČQp� SRNRMHP� D� MDVQêP� YČGRPtP�� åH� WDG\� D� WHć� MH� YãHFKQR�
VSUiYQČ��1LF�QHFK\Et��1LF�QHSĜHEêYi��9ãHFKQR�MHVW��7HQ�RNDPåLN��SUR�
WL�QČPXå�MH�YWHĜLQD�N�X]RXIiQt�GORXKi��WČ�QDMHGQRX�VSRMLO�V�GČWVWYtP��
3UR�WXKOH�FKYtOL�OLGp�FHOpKR�VYČWD�SXWRYDOL�D�SRVWLOL�VH�D�KOHGDOL�D�XPtUD�
OL��-HQåH�Xå�QHQt�WĜHED�SXWRYDW�D�SRVWLW�VH�D�KOHGDW�D�XPtUDW��7HQ�RND�
PåLN��NG\�YãHFKQR�GiYi�VP\VO��MH�WX�SĜHFH�SRĜiG�V�QiPL��7HQ�RNDPåLN�
VH�MPHQXMH OiVND� 
 9iQRþQt� SĜtEČK� R� QDUR]HQt� 6SDVLWHOH� SĜHFH� QHQt� QLF� MLQpKR� QHå�
SĜtEČK� R� OiVFH�� 'Q\� VH� SURGOXåXMt�� VYČWOD� SĜLEêYi�� =WDMHQê� åLYRW� 
Y�KORXEL�SROt�� OXN�D� OHVĤ�VEtUi�VtOX��DE\�EU]\�Y\UD]LO�QD�SRYUFK��1LNGR�
E\� GQHV� DQL� MLQG\� QHPČO� ]ĤVWiYDW� ViP�� %H]� GRPRYD�� EH]� MtGOD�� EH]�
WHSOD�D�EH]�QDGČMH��1DGFKi]t�þDV��Y�QČPå�QHPDMt�PtVWR�SĜtYODVWN\��V�
QLPLå� VH� REY\NOH� QČFR�PČĜt� QHER� YUWi� VNiOD�� 1DãH� YtUD� QHEXGH� GtN\�
9iQRFĤP�DQL�YČWãt�QHER�KOXEãt��1HVHMGH�QD�WRP��SĜLMGHPH-OL�QD�ERKR�

9ЕЈЉϽϿ 



VWUDQD���� 

SURVLQHF 

VOXåE\�SUYQČ�SR�PQRKD�PČVtFtFK��DQHER�PiPH-OL�PtVWD�Y�NRVWHOtFK�GiYQR�
Y\VH]HQi�� 1HVHMGH� QD� WRP�� MDN� SČNQt� D� XSUDYHQt� EXGHPH� X� YiQRþQtKR�
VWURPNX�D�Y�]iĜL�FKUiPRYêFK�YRVNRYLF� 6\Q�WHVDĜĤY��-Håtã�D�0HVLiã��QiP�
VYêP�QDUR]HQtP�NODGH�RWi]NX�� MHVWOL� MVPH�ãOL�Y� MHKR�VWRSiFK�]E\OêFK� WĜL�
VWD�ãHGHViW�þW\ĜL�GQt� 2�WR�MGH��SĜLMtW�NH�GQL�%RåtKR�YWČOHQt�SĜLSUDYHQê��,�
SURWR�MVRX�YiQRþQt�VYiWN\�WDN�NUiVQp�X�YãHFK�ODVNDYêFK��GREUêFK��þLVWêFK�
OLGt��EH]�RKOHGX�QD�MHMLFK�VSLULWXiOQt�XNRWYHQt��2GH]tUDMtFH�]�MHMLFK�NRQiQt�D�
ãWČVWt�E\FKRP�PČOL�P\��NĜHVĢDQp��VODYLW�%Råt�QDUR]HQt� 
 .DåGRX�YWHĜLQX� VH�QD� VYČWČ�QDURGt� þW\ĜL� GČWL��.DåGRX� VHNXQGX� VH�
RGYtMt�QRYê�YiQRþQt�SĜtEČK��9ČGt-OL� GYD� OLGp�NGHNROL�QD�SODQHWČ�� FR� MH� WR�
OiVND�D�FR�MH�WR�QČKD�D�FR�MH�WR�ODVNDYRVW�D�FR�MH�WR�PLORVUGHQVWYt��PDMt�
NURPČ� WRKR�� åH� MVRX� ãĢDVWQt�� YãHFKQR�� DE\� WHKG\�� Då� EXGRX� SĜLSUDYHQL��
GRNi]DOL�RGSRYČGČW�QD�%Råt�]DYROiQt��$QR��3DQH��YČĜtP��3RGtYHMWH�VH�GR�
Rþt�NDåGpPX��NGR�PLOXMH��3RKOHćWH�QD�NDåGp�GtWČ��9H]PČWH�]D�UXFH�VWDUp�
KR� þORYČND�� NWHUê� VH� FHOê� åLYRW� VWDUDO� R� GUXKp��2EHMPČWH� NDåGpKR�� NGR�
WUSt��%H]�VORåLWêFK�WHRORJLFNêFK�NRQVWUXNFt�D�Ni]iQt��X�QLFKå�VH�XVtQi��SR�
]QiWH��FR�WR�MVRX�9iQRFH��7DG\�MH�OiVND��7DG\�VH�GtYHM� 
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